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TAGS: EFINMO 

SUB J : EXIMBANK FINANCING FOR LOCOMOTIVES 

REF: STATE 71883 

1. EMBASSY HAS REQUESTED COPIES OF 1973 AND 1974 ANNUAL 
REPORTS FROM NATIONAL RAILROAD COMPANY (ONCF). COMPANY 
OFFICIAL INFORMS US 1974 REPORT NOT YET COMPLETED, ADDING 
THAT 1973 REPORT WAS AMONG DOCUMENTS FORWARDED TO EXIM FOR 
FINANCING OF GM LOCOMOTIVE PURCHASE LAST SUMMER. NEW COPY 
1973 REPORT WILL NEVERTHELESS BE FORWARDED BY EMBASSY WHEN 
RECEIVED. AS SOON AS 1974 REPORT IS FINISHED, ONCF PROMISES 

TO SEND COPY DIRECTLY TO EXIM. FINANCIAL STATEMENTS WILL BE 
FORWARDED WITHIN NEXT FEW WEEKS, ACCORDING OUR SOURCE. 

2. ONCF, AS OTHER GOVERNMENT-OWNED ENTERPRISES, PASSES ON 
PROFITS OR LOSSES TO TREASURY AND RECEIVES OPERATING EXPENSES 
AND INVESTMENT FUNDS FROM GOVERNMENT APPROPRIATIONS. HENCE 
RAILROAD EXPANSION PROGRAM WILL BE FUNDED BY THE NATIONAL 
TREASURY. ONCF IS AS FINANCIALLY SOUND AS GOM. 

3. EMBASSY PLEASED TO BE OF ASSISTANCE IN MAKING APPROACH 

FOR ONCF DOCUMENTS BUT NOTES OTHER REQUIRED REPORTS, NOTABLY 
THOSE OF ROYAL AIR MAROC, APPARENTLY OBTAINED THROUGH OTHER 
CHANNELS. WE RECOMMEND EXIM CONSISTENTLY USE SAME CHANNEL IN 
REQUESTING DOCUMENTATION AS REQUESTS SEEM TO BE GENERATING 
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